PAYING THE DEPOSIT

(AFTER GOING UNCONDITIONAL)

Has the purchaser
gone unconditional?

Q. Is there a real
estate agent?

Buying from a developer
(title/CCC not issued) or
without an agent

l l

Pay the deposit to the real
estate agent’s trust account

After 10 working days, agent Deposit goes to purchaser’s
()
) — may deduct commission and lawyer’s trust account
transfer balance to seller’s
lawyer’s trust account l
l // Then to seller's lawyers's trust
~ account
The remainder of the deposit l
i— is then either held by the
: seller’s lawyer or released to Held as stakeholders until title
the seller .
and CCC issue

Disclaimer: This chart is for general guidance only and does not constitute legal advice. Compliance requirements may vary depending on specific circumstances.
For personalised advice, consult a qualified property lawyer.



